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Cipiial and Surplus $3,500,003.

Traimarti General Treat
Hnslneas.

e Fcgtor. Admlols- -
Mar. Trustee. Ktc.

Allows Interest on all Deposit.
High-Cla- ss Honda and IjTf.l- -
nfBt Secqrltle. for Sale.

Loana Money on Real Estate
and Collateral ieenrltr.

Bnya. Veils. Rent. Appral'H
Heal Estate.

Safe Depoalt BOTf. for neat.

OFFICERS.

A. A. R. WOERHEIDE. President.
GEO. P DCRANT. First Vice President.
J. H. AUG. METER. Second Vice Pres.
THOS. H. WAGNER. Third Vice Pres.
CHAE. HAMILTON. Secretary.
JULIUS C. GARRCLL. TTeasarer.
GEO. V LUBKH. Counsel.
H. S. CACLFIELD. Attorney.

DIRECTORS.

E. S BAKER.
Backer. Keolcrk. Iowa.

L. R. BLACKMER.
President Blackrner A Pott Pipe Oo.

CIIA3. R. BLAKE.
Fresldent Bllgo n Store Co.

E. H COFFIN--.
Capitalist

JAS. P DAWSON".
Dawson A Garvin. Attorney.W DUNCAN.

President lJdlow-Sayl- Wire Co.
GEO. F. nURANT.

General irsx-axe- r Bell Telephone Co.
BEX E1SEMAN.

Of Rlr-Stl- x Dtt Goods Ov.
C MARQUARD FORBTER.

First Vice President Ft. Loula Brewing
Association

CHAS. HAMILTON.Secretary of the cornpanr.
HENRY ITTLESO.V,

Of Morrl" Glaser & Co.
GEO. W LUBKE.

Of Lnfcke A Ucesch. Attorneys at Law.
GEO. E. W. LUEHRMANN.

Pres. Chas. i. Lnshi-ma- Hardwood
Icmbe-- Co.

J. H AUG METER.
PrIdeM Meyer Purely Company.

JOHN C ROBERTS.
Vice Pres. Roberts. Johnson A Rand

Shoe Co.
A O. RULE.

S"cretaiT McCcrrstck-Kllrea-Roi- e R. E.
Company.

THOMAS H. WAGNER.
Vice President oT the Company.

J. SVAOONER.

W.
Verrhcnt.
B WELLS.

Vice Prs!4nt Third National Bank. ITHOMAS
Capltsltn.WRIOHT.

A. A. B. WOERHEIDE.
President cf the Company.

"--

REMOVAL NOTICE

Little Hays
HAVB REMOVED TO

303 N. FOURTH STREET

Wn.. a "Utile, pre.: Frank r. Barf. V. P.;
Aldea H. Little. Secy.: H. J. LStUa. M V. P.;
Blraey Dysart. Treaa,

LITTLE & HAYS
INVESTMENT CO..

SI and SI N. Tvarth St,
Dealers In Municipal and Corporation Bonds:
also nrst-ela- Dividend Stocks. Splal atten-
tion given to crd-- rs la Local Stocks and Bonds.

MONEY TO LOAN' on real estate and cth
collateral.

TRANSIT SLIGHTLY LOWER
ON SATURDAY LIQUIDATION.

GENERAL TONE OF LIST IS
EASY.

Bank and Trnst Company Stocks
Are Neglected and There Is
Little Investment Demand.

Local securities were dull and easy In
yesterday's market. Transit was the most
active feature, with sales on the down-
turn at I1LS and J1U2. United Rail-
ways preferred was wanted at JiS.75 and
held at J39JS. The bonds were
steady at SSL50. with more wanted at that.

The only other sales were of small lots
of Missouri Trust and American Central
Insurance.

TESTERDATS SESSION.
Closing' quotations:

Bid. Aiked.
Et. Leuu Transit J i in n'sUnited Rallwars pfd. SS.7J or.
United Rallwars 4 fcLjtf
International Bank - :$&.
Mechanics' Bank. ...--

.
--70.00

.Third National Bank .... .
American Central Trot 1M.M
Lincoln Trnst ... . H7.0Q
Mercantile Trust 334 so
MlrrlsslppI Valley Trn--t S5W)
Missouri Trot HIS UT.O)
Title Guaranty Trust C2.S1
Commonwealth Trust ,. ...... .73.75
National Candy com. ......... 1L09 115)
National Enamel corn, ........ ..... MC4
National Enamel Ss WX50
Central Ccal and Coke com. .. CX2S
American Central Insurance .. 257.SO HOW
Elmmons Hani are Co. com. .. SIM o

Plmmons Hardware 1st pfd. .. 1M.M
Slmracns Hardware M pfd. --. licm
American Credit Indemnltr ... 1H--

Caes. Ave. & F. G. Ss Mi 103.(0

lindel! s ......... ............. -.

Cty 4" (1311) 10ii
Conrolldated Coal
Brewing- - Association fa K-- STtO

JV.
Adams ... ...............- - S

Sales:
30 St. Louis Transit at .. 14JS

114 St. Louis Transit at .. ,. 14.1IH
3.900 United Railways 4s at . M

3 MlrourI Trust at ,. 1171
4 American Central Insurance at . . 5'i.o)

" Bond Qnotntftna In esr York.
New Tork. May T. Closlnr Quotations fcr

bones on the Stoc Exchange were:
United States refunding- - Is. reslstered 11
United states refundlns 3. cuupon 1J
United States Is. refftstered.. ............10
United states 3a. coupon JJ
United States new 4s. rejlstered Un-
united States new 4s. coupon Ik's
United states old 4s. refUitered 107
United States cla 4s. coupon lj.
Atchiwn eeneral 4s .....-..- '
Atchison adjustment 4s - JJ.
Atlantir Coat Line Is.. -. SI- -

BilUmtwe and Ohio s ...14-- s

Baltimore and Ohio 3- -s ........... -- .... M .
Central of Georcia is J5- -
Central of OeorEl- 1st Inc. J?.
ihetepeake and Ohio 4;S
Olcaco and Alton 3S" -
Chlcaco. Burlington and Qutncy new 4s... S41
Chicago. M ana St. laul gen. ... J
Chicago and Nortiiwestrm ccnsoL s.... iz7
c" r. l- - p. r. b. ??r
O. R. I. P R 5s "hi
C O. C St. L. srtn. 4s r.Chlcapn Ttmvlnal 4s.... .................... s
VonsnUdated Tobacco 4s.M......... ......... rif

.VIorado and Southern 4s...... .............. ?41j

Denver and Rio Grande s. ....-.- . ..........
Erie prior Hen 4. ....... Js
Eile general 4s tc
Fort Worth and Denver City 1st. ....1'7J,
llocki Vailey 4's W'H
Tntn-lll- e and Nashville unified 4s..... Ill
"Manhattan conol row 4s...... ............lO1- -
juextcan enrai .. oiicrcu.. .......... .. -
Mexican Central 1st inc.... ............ ....... t
Mmneapoa ana --t. icuis 4S. s

Kaniss and Texas 4s............ .ltfti
MleeourL Kansas end Texas 2d...... ...... TfV
National Railroad of Mexico consol 4s...... 72H
Nrr York Central general 3Hs 7S1rr Terev tvntrl ceneral &s 130
Northern Pacific 4s u . .. 114
Ncrthrn Parinc 3s. ..... ............. T34
wrfftii an.! Western eensol 4s.. PTT.
Oregon Short Line 4s and panic......... .... us
Pennsylvania cenv. 34 .................. sss
Reading: General 4s ...... - ...............
At. rYnt .n4 Iran llonntaln etraol Ea. ,.cs
H. Lnulc andSkn Frandsco tc 4s......... rs
St. Louis Suthwertem t S4

eahoarrt lrIJne 45........................... -
Southern Facile 4s.-- ... ..................... Jltj

tHJthern Rsllwav a........................lljt.
Texas and I"arlnc Ists. . . ..IIS"
Toledo. St. Loula and Western 4s. .......... 7o;S

Paciftc 4s ....................... 10M.
"nlon Pacific conr. 4 ...... ................. 7is

United States Steel td 5s 7T

IVaba'K ltts H.M....mIUt)WatajjTdeh. B n,
Wheeling- - and Lake Erie 4s. otTered......... t)
WIvras.n Central 4s.... ............ J
Colorado Fuel and Iron cost. Ss .......... 75

Chlrajro Stock Market-Reporte- d

by G. H. Walker tc Co, No. M7

North roorth .street:
Hid. Ask.

Biscuit .."........ ...... 43 4Pt
.ro. pfd. ................ .........hsu i'&V

Box m..... .......... ............. s 2
DOy pfd. ... . .... U II

Can ........ .........-.a..- .. ...,... 4 ,. 4'I. .. 3S S

NEW YORK STOCK MARKET
SUFFERS FROM NEGLECT.

PRICES SINK FROM PURE IN-
ANITION.

Abundance and Cheapness of
Money Is the Feature of

the Week.

XewTork. Hay 7. 's dealings re-
vealed a condition of neglect In the stock
market IuUy equal to that which prevaled
before the Northern Securities decision
was handed down, and that had been

for many years previously. Many
of the most prominent stocks In the list
were not quoted at all until near the close
of the market, and then were only dealt
In In single lots of 100 shares. Prices sank
Jrom pure inanition and no regard waspaid to any news.

The bank statement itself was of onlr
nominal effect, as the large changes shown
In the various Items were pretty accurate-
ly foreseen. The depletion of J10.420.050
In the surplus reserve still leaes thatitem at C3.B4J0O, compared with $10.CC9.-S- S

on this date last year, and CUU0two years ago. There Is no threat of a
construction of money supply In this show-
ing, but the statement shows a ratherpronounced process of depletion of theplethoric condition of money, both by cash
reduction through the gold exports andby loan expansion.

The lodgment of capital thus effected,
as in the New Tork City bond Issue thisweek, and the Japanese loan to come.
gives some relief from the idleness oflarge amounts of capital which has shownsigns of some pressure for outlet In the
railroad market.

REVIEW OF THE WEEK.
The feature of the financial market this

week has been the abundance and cheap-
ness of money and the neglect, verging on
stagnation, of the market for securities.
Intermittent advances and declines fromday to dav have not been sufiiclent tocarry the level of prices as much as apoint away from last week's level at any
time, except for a few stocks. The effecthas been so discouraging to operators thateven the professional traders have almost
abandoned tlieir efforts.

The opening of the week found the Lon-
don stock exchange closed for a hodllay.
leaving a feeling of uncertainty as to
how that market would affect the news
of the serious Russian result on the Yalu.
which came to hand after last week's
closing of the markets. Attention, later,
was concentrated on the large operations
going on in the moner market, the con
clusion of which and their effect on money
was awaited before entering- on any com-
mitments.

The most Important of i these In their
Immediate bearing cn New York were thesteps towards effecting the Panama Canal
purchase and the sale of a J37.0W.OOO block
of New Tork City bonds. The obscuri-
ties In the Panama Canal transaction nave
been largely cleared up by statement
from the Government officials and by J.
P. Morgan, whose firm has been Intrusted
by the Government with carrying oufthe
aetaiis oi tne operation.

GOVERNMENT CALLS.
The notification from the Secretary of

the Treasury of a calf upon Government
bank depositaries for 10 per cent addi-
tional of Government deposits on May 10
and an Intimation of a later call in June
for a further 10 per cent had a. bearing on
this transaction, being designed to replen-
ish the Government working balance from
Its depletion on account ot the Panama
Canal payment.

The effects of these developments Is to
dissipate some of the expectations of
alleviations for Uia money market from
the results of this operation. The plan
to make the payment in Paris does away
with the hope that a large part of the
disbursement might be left on deposit for
a time with New York banks, and avail-
able to the money market here. The
Treasury's call upon the banks for ad-
ditional deposits will have the practical
effect of withdrawing the whole amount
of the purchase price for the canal from
the banks. This Is contrary to the ex-
pectation that a, large proportion of the
payment would be made from the idle
surplus in the Treasury, thus replenish-
ing by so much the open market supply
of funds.

L The extreme ease which has developed
m tee wona s money marcels since the
Panama payment first came up for con-
sideration has prevented any disturbance
by these changes in the method. The
placing of the New York City bond issue.
the largest single block ever offered by
the city, was equally without disturbing
effect on the market.

AVAILABLE CAPITAL.
This operation was regarded as encour-

aging for the securities market by reason
of the evidence afforded of abundance of
available capital in spite of the stagnant
demand for railroad and other bonds and
securities. The issue price of these bonds
was low compared with older issues, but
the advance in the price over the preced-
ing issue was regarded as indicating a
turn for the better in the outlook for in-
vestment demind. The placing of half of
the J50.000.CO0 Japanese loan in New York
Is taken a3 evidence in the same direction,
and the details of the Russian laan in
Paris define arother of the uncertainties
before the financial world. The effect up-
on the New Tork money market has been
almost Inappreciable-Receip-ts

of Japanese gold continue to
relieve the drain of gold exports to Paris,
and currency ftom the Interior continues
to accumulate in New York banks.

This evidence of declining business ac-
tivity Is an important factor In causing
the halt In the securities market. It Is
borne out by the declining volume of bankclearings, which Is extending through thecountry at large in contrast to Its former
restriction to the great speculative center,
ihe export movement of grain and cotton
continues very light, thus increasing therequirements for gold exports.

Manufacturing export" are expanding,
especially those of Ircn and steel, but notsufficiently so either in volume or price tocompensate for the shrinkage in domestic
business. The number of liabilities of
failures make an unfavorable comparison
with last year, and the large number of
small banking failures attract epeclal at-
tention.

IRON AND STEEL OLTTLOOK.
Dissatisfaction with the Iron and steel

trade outlook Is an important influence
on the prevailing dullness and hesitation
of speculation. The dissolution of theBessemer Ore and of the Uni-
ted States Steel stock conversion syndi-
cate have helped to depress the United
States Steel securities.

Railroad, earnings, both gross and net,
reflect the falling off In traffic from lastyear's level, and the high level at whichoperating expense remain. The strike ofmachinists oa the Atchison system hadsome slight sentimental effecL The formalstatement bv E. Harriman of hl hope-
ful views of the business and Industrial
outlook In the West and Southwest, had asustaining Influence In' the market, butIts effect seemed to pass quickly. Theseason of the making of the crops gives
the dally advices from the xrop region
an important Influence In the stock mar-
ket- The crop news has not proved stlmu-latln- g

to prices.
BOND MARKET.

The tone of the bond market has been'
rather better than stocks. But no large
investment demand has been fown. andweakness In some of the speculative Issueshas unsettled the market.

United States "Z registered have de-
clined U. the Cs coupon on the 2s and theold 4.s ij and the new 4s --t per cent on
call during the week- -

Nerr York Curb Stocks.
nepcrted by G. H. Waiver & COv. No. iK

North Fourth street:
dos- e- Bid. Ask.

A5!ric.'! TIa CMa com ..... 4t, iDo. pfd. s;tj. ...Im.-l.-- , T J. . 4T
Do. Ti?d . ItAmerican Writing Paper com
Do. rfd.Bar State Gas

Borden's Cocdensed ifirt con., ..tu VA
Do. pfd. .................... ..MS 119

British CblmnMa Cmmer l'iConsolidated RefrlreraUnr and Llrat--
Ing Cctrpany . 4liElectric Boat ccn.. . . a 3S4
Do. nfd. to CJ

Electric Vehicle com . .. tS 4
Do. pfd s MSGreene Consolidated Ccpter.. liiiHavana Commercial ca. con- - r: &
Do. pfd. 3 4

Inlertreocsh Rapid Transit...... ....IB litInternational Mercantile Marine com. 4
Do. pfd. ... ............ lPi if

Manhattan Transit .. i it:Montreal and Boston Copper. , HNew Amsterdam Gam. 1st Ss. J. A
J IMS MCi; jjjci-Ne-

Tork El-- e. Vesicle Trans. 4V -

Otis Elevator com. .................... 33 S4
DO. Pfd. .....-......- . a..... SS K

Royal Baktnr Powder pfd .........loo its
Seaboard Air Un com.... s

DO. P'd. .a....... ................... ITS II
Standard Oil of New Jersey.........C4
St. Louis Transit Co. com. ....-...- -. 31 "V
United Street Ralrtvays of St. Louis.......... ....ptia. a ...a.. ..a.......
Tennessee Copper ......... .......a..... 33

Union Copper -- ........ i
United. ..................... C

White Kssb Copsr . .. .. .... f

v r
"r--ya' i'tf --Fpiy?r ,'.
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THE COMMO.WEALTH TRCST COMFAXT,

With capital and surplus of CSCO0. solicits
of CORPORATION?. FIRMS and

INDIVIDUALS and is prepared to extend to
its patrons every facility for the transaction
of business. 2 per cent Interest allowed on
DAILY BALANCES, J per cent oa TIME DE-

POSITS.

NORTHEAST COR. nROADWAY AND OLIVeI

Tfctlr --tatltfT Is u.rpoi to fcxre t rte4
isvurrr nron in irwex-icra- c or in t he
nm. they sajr.'irlll srlre a. total value o f r
Thr Khrrw u. otl cro3t on twestr-da- r ran

foor of the most rateable xsetaia the w orld
The capital stock Is onlr MW.000 aha

per cent on every scare or stocx every iw enty
yooir InTeetaent yaaxir. &3 leave SXSIO In

A small amount will be sol's at 5c. This
we cave ever placed on the market. Ba y
early dividend.

T. S. HENDERSON & CO., 506

OF ST.
Not much activity was shown by grain futures In yesterday's local market. Senti-

ment was bullish during the greater portion of the short stsslon. but there was some
liquidation, which, however, was not of sufficient volume to prevent the ruling options
from showing a slight advance for the day. Professionals accepted most of the offer-
ings, though they did not ultempt anythinglike a concerted bull movement. The gen-
eral conditions which governed the day's trading were about the same as they had
been for several days. Prospects of more rain In the Southwest afforded excuse for
the exploitation of bullish private- - Ire predictions and advices. Outsiders were still
nibbling at the market and a fair proportion of the buying was by commission-house- s.

Cables were fairly steady early in the session, but later the foreign buying demand
was checked by statistical information showing large amounts of grain afloat and
prospectiva heavy world's shipments for the week.

Com closed stronger than wheat, the main bullish factor being wet weather. Re-

ceipts were light and crop prospects, as reported by the private correspondents, were
not promising.

July wheat opened He up and closed 4c up.
July com opened He up and closed He "P- -

July oats closed ,tc off.
Receipts of produce were moderate and prices of fruits and lege tables were gen-

erally steady.
Local securities were dull and easy. Transit was the active issue.
Yesterday's bank clearings were e5.SS7.M-)- . balances J91S.33S. Discount rates were

steady between 6 and C per cent.
Spot cotton was unchanged In the local market.

GRAIN PRICES ADVANCE

DESPITE PROFIT-TAKIN- G.

WET WEATHER THE MAIN
FACTOR.

Volume of Trading Is Moderate,
but Speculative Sentiment

Is Bullish.

Local grain futures, after a good, early
advance, closed with slight gains at yes-

terday's short session. There was not a
great deal of speculative Interest, but con
ditions were practically unchanged, ana
few traders cared to ease their lines over
Sunday. Recent rains and prospects cf
more moisture were the principal bullish
Influences. Occasional liquidation wiped

out a portion of the early gains.
July wheat opened He up and sold at:
MSc. MHc. WSc fc. HI.C. MHc. $SC

Mi--c. C c. MSc. lSC tWC.
HSC Uc. MSC

Com was strong throughout the session.
There were scattered reports of retarda-
tion because of rain. Receipts were light
and foreign markets were Ann.

July corn opened He up and sold at:
7.C 7SC THC
Receipts of wheat at St. Louis 13.--S

bu.. against 3.4T0 bu. for the day
last year, and shipped 82.710 bu, against
5I.C1 last year. Kansas City received li.-8-

bu, compared with C400 bu. for the
day last year. At Minneapolis and Duluth
the receipt were 10 cars, compared with
SS last Saturday. U last year and 160

two years ago. ..,.,
Receipts at primary points bu,

compared with 234.000 bu. for the day last
rear. Shipments were 3S9.0W bu, against
CS7.000 bu. last year.

Receipts of com at St. Louis were Sl.-S- 00

bu, compared with SL3 bu. for the
day last year. Shipments wera O.S45 bu,
against 41.160 bu. one year ago.

Primary receipts amounted to 3SS.000 bu,
against S47.000 last year, and shipped 20,-(-

bu, against 2S6.000 bu. last year.
Local oats receipts were J4J00 bu, com-

pared with 33.150 bu. for the same day one
year ago. Shipments were 44.C3 bu,
against 4S.400 bu. last year.

The primary points received 20.000 bu.
y. compared to CS7.000 bu. for the

same day last year, and shipped SCOW
bu, against 306.001) bu.

STOCKS AND BONDS IN BOSTON.

Boston. Mar J. Clostrg quotations to-d- oa
bones, rallsray stocks and mining

--"": MONET.
Call loans ZfSZU per cent: time loans :eSper nt- -

BOJDS.
Atch. adj 4s JlS.JIcx. Central 4s ... Cs

Atchison 4s .109SI

RAILROAD STOCKS.

Atratsoi TIS tntchrurg pfd. ...Kf
Do pfd. srs Mex. Central ....

Rclon X. Alhany.:4 X. T. X. H. X. HJIt
Boston t: Mains ..1CS Per. Marquette 7SBoston Elevated l Union racinc MS

MISCELLANEOUS STOCKS.

Am. Ara-- Cfcem. 14' Gen Electric .XX
Do. ptd. 734 lilsss. Electric ... MU

Am Pnu. Tube .. --'S Do. pfd .... ... 73
Arc Sucar ........137s Gss ........ 31i

Do tfd 130, Fruit IMS.
Am. TeL 4c Tel li IMars. Shoe Math. U
Am. Woolen " Pfd. --SU

Do. rfd. Ti. Steel 19
Dominion I. tt S..111 I am. .........
Edlscn El'C ItluJM rwestlnchouse com. 7

MIXING SHARES.
Adventure ......... IS IMIehlxan
ailftn ......... 5 (Mohawk 41S
Amalramated .... 47S .Meet, coal & Coke 3S
Am. Zinc Old Dominion US
Atlantic 7S Osceola a........... 5S
rCerhafn .... 31 (Parrot 33s

Calumet H2'.. IQUllM. ....... II
saannon ........ S

Centennial . ?S Tamarack ......... S9
miwf RtBSF ... 43 Trinity ............
Daly-Wes- t. ........ II IT. 8. Mining 1S
Dominion Coal ... C t; on . ti.
Franklin ........ S :!- -. -
Graaey .... V VTctocla .. J
Isle Rcrale .. ...
Mass. Mlninr IS i Wolverine ........ 70S

B3A. tAsked.

vinlne Stocks la Xew Tork.
New Tork. May 7. Closlnir Quotations

tnlnlnr stocks wera aa foSows:
Adams Ccn. ....... Ontario ....... rs
Alice ..........a... 30 Ophlr ............)
lireece ........- - 1C Phoenix .............
Brunrsrick Con. .. Potosl . 1

Cbmstock Tunnel ... if Savage ............... f
Con CaL Va. ..179 Sierra Nevada 4

Horn surer W small Hopes . IS
Iron Sliver "" Standard ........ ...T
Leadville Con. I Assessment paid.
Little Chief .......

Xetr Torlc Moier Market.
New Tort. Mar T. C3cse. morey cn call tvm-Ica- l:

no Scaosr time loans FteadV; ca dar- - V.per cent: to daja 2S: montna 5tV- - CUwe
ptioe mercantile oaner 39 p--t cent. Ster-
ling exchange mteadv. with actual bortcea- - in
banKers bUla at 4JK7 far descvasd and at .&
for. fcilla: posted retes .ni4 nd
.U; coxnznercial bills 4.HSC4.I C Xexlcan doi- -'

ll
"AMAZON GOLD COMPANY.''

SUMMARY

on the ZXh. The secretary . enrlupper at CX per ton. weniy cava
VL nllevlrr ihe liberal exoer.se of JIIVXW.

or C4.31- -. Gold, copper. tler and btanatn
produces.

res- - nar rain 11 00. This KL210 would par 1
day, which means it per cent Interest on

tne treasnry.
Is one of the xnost attractive Investments

it r; secure the growth of the stock and

Connenial Bldg. , St. Louis, Mo.

LOUIS MARKETS

lars 4Jc Government bonds steady; railroad
bonda seady.

New York Stock Qaotatlona.
New Tork. May 7. FoIlOKlng ansales of stocks on the nock Exchange, anew-lu- g

r.e fclrhm and lowest quotations and dos-ing Dies:
RAILROADS.

Sales liish Low Com.Atchison 700 7JV KS 71.do. prd. ...: 4Baltimore and Otlo. 1(0 Tt T1S TiSD& nfd. i , .i!.... T..l .. lip.Central of New Jersey.....
Chesapeake and Ohio. .... ,
Chicago and Alton In S S T.S

Do. Pfd .... II
Cntraco and G. Western "iS. iss US "SChicago and Northwestern ..... .... .... liOu.. X. Ik ft. .... ........ l m us in- - -

Cht Term. A Trans., sir
DO. Pfd a, HC C. C St. L. 71

Colorado Southern loo li uv lisDo. Is; pfd, ';!) MS US KV,
Do. 3d Pfd.............. ...... .... .... 33

Delaware and Hudson, YA
Del . Lack. West. 3SJt.
Denver and Rio Grande... .... .... I"S

Do. rfd. U
Erie --.,

Do. 1st pfd,.. x cs as tr
Do. Id pfd 3w z& 3 3sHorktrx Valley c: c csh
Do. via. 2T.J 7 TJ THi

Illinois Cent's! ., 100 1XS 1U4 iw
Iowa Central .............

Do. pfd. .................. a... .... . .iw

Kansas Siuthem....
Do. pfd

City ..." :."." ":: us
Loulsvill and Nashville.. 100 194 1D( 1S7V
Manhattan L ............. 509 14XS 1UH lOS
Metropolitan
Met. St. Ry.

Securities.... iliio i" 101S 11s
MinneaDOUs and St. Louis
M . St. P. & Sault Ste. M IPO l S s

Do. pfd. . .............. ,
Mirsourl Pacta: K0 MS MS US
U--a JV. Jc Ts.sssstsss 17

.DO. Pfd ! 3SS S MH
Nat. R K- - of Mexico pfd. ..
New Tone Central.,.,.,.... ..
Norfolk and Western .. .. . ... w

Do. nfd .. M
Ontario and Western.., a sis as iisPenney 1 van U. ........... .. . IKS IKS 11S
IV. I.' . le. A OC. 1. ........ .....
Rcadtrr .... a.......... SV 43S n c

Do. 1ft pfd..... ...... ...... s
Do. U pfd .... CiRock Inland Co... V.) a S '4
Do. pfd TOT 7 us s

St. U S. F. ZS pfd 100 4ii 47V 7S
3t. LouU Southwestern .

xo. pfd -
Southern Pacific ........... LTO 41i 47S 7
Southern Hal hear rH

Do. pfd. ... ..... im us n cs
Texas and Pacific...,.
T.. fat. La. W. "'i-- o jis i

Do. Cfd- - ................... 3U as 33S u
Union Pacific 3.309 MS S4S MU

Da. Dfd IC3 1S 1S 1S
W abash 3JS

Do. pfd XTS
wneellac and Lake Erie. 1&H
Wisconsin Central ...... ...... .... .... 17m

DO. Pfd a, ............a ...... .'.a .'. 3S
Mulcaa Central 3 7 .S TS

EXPRESS COMPANIES.
AOall" ..a.................... .a. aaa. .aa. iS
American .................. .... .... m
United Btatea .... .... 3C3

Wells Farfo .... SB
SI ISCELLANEOUS.

Analxamated Corner 3.4TO 47H 47H
Am. zzt ana .... I(S

Do. pfd. ..
Amncan Gotten OH.

Do. pfd. ........... 3
Ararrlcan Ice 3i r, r--j

Do. cfd. ...
Uceeed OU ......

im. pro. .
American Lcomottve.... 3 US' U IT4Do, pfd.
Am. Smelt, ft Re3nlr-r- . ro 4 a

Do. pfd. ................ 1 MS SSI, kA
American Suaar Reftnlcc-- . 350 ir, u:-- ; 137
Anaconda Ulnlnc Co....... in 7t 7 TS

Prooklrn Rapid Transit... 3.1 4S 4JS 41S
Colorado Fuel and Iron... ns
Consolidated Gas .. L 3H 394 3)4
Cfcra Products .-- trV

Do pfd. 3a 70S "M
Dlitillers' Secnritiea ...... .a.... ... tPi
General dectrtc ........... Ill
International Paper ....... t

DO. pfd. a................ 64
Internaticnal Pump .... 54Do. pfd. .................. 19-- 7
Natl coal Lead. ........... aNorth American .........
Pacific Mall 14
Peo;lee Gas ............... r.
presid Steel Car.H.......

Do. pfd. ..................
Pullman Palace Car s.... .... . Iff
Republic Steel IS

Do. pfd,. ...... .... ... 3vi i . s 41

Rubber Goods - ......... IW 14 11 H1
Do. pfd. ....-......- .

Tennessee Coal and Iron--. GO Z E
United States Leather..... 191 cv 4: y

Do. pfd. .. ........ 190 zrZ 7'I IVi
United States Realtr IS

Do. pfS. ................ Z S3 40 SS
United States Rubber.- - . tool 1CH 16 tss

JpO. plu ... ......... 1.SD0 44 44S 44i
United States Steel........ l.M. 1S S 14

Do. pfd. ................. X.9OT KS US KH
Wcstlnghouse "ctrtc.... .aa. . .... .... 133
TVestern i;nicn 300 os n u-- i

Total sales for the day. 49.KO shares.

Domestic Eichaarf.
Reported by Whltaker & Co.. exchanca

No. wjo txuna eueei.
Bid. Asked.

New Tork ........... ..lac nim 49c crem
Chlcairo ............... .. Jc prem lie prea
Ciernnstl ............. ..10c dls par
Louisville .............. ,10c dla mar
New Orleac ........ ,19c dla par

Week's Bank Oemrlasra.
Tester-car'- clearing-hous- e statement showed

clearings iC.it7.S49: balances O.XS3S. Oearlcxs
for the week were S34.S4794I. compared with
J40.1W.U7 last week, and rAM4,rn the ng

sreek last jt.
St. Loula Xaaey Market.

Clearings for the week were large, niscmmt
fates were a trtse easier, but quotabty xtn- -
cnancea u to i per cent.

iressarr srateaseaf. 1 1

Washlnatsn. May 7. Available cash balanc 1 1

J3X7.TX30. said &ILS34.9M. J

MARCONI WIRELESS

TELEGRAPH COMPANY
OF AMERCA

Incorporated Under the Laws of the State of New Jersey.
CAPITAL STOCK, Authorized - $6,650,000

GUGUELAIO MARCONI. First Vice
JOHN BOTTOMLY. Secretary and

OFFICERS s

PresIdenL TV. H. BENTLET.
Treasurer. Manager.

QUQLIELMO MARCONI. THOMAS A. EDISON.

Second Vice President and General

MARCONI WIRELESS
Since we first effered tte secutitiesof the Marconi WIreles Telesraph Companr of America, six months ast. xreater

commercial progress has been mad in establlshine; and developing the enterprise than was ccr accomplished by any
companj- - of any kind. The result of this extraordinary commercial advance has been to make the Marconi securities the
best investment ever offered for public subscription.

THE MARCONI SYSTEM
The MareorJ Wireless Telegraph System is th most marvelou and useful Industrial Invention ever Introduced. Itpromises to become more useful to the world than th magnetic telegraph, the cable or the telephone. By reducing the

cct of transmission of messages, it must Inevitably become the accepted means of communleatron between every country.
every city, every town, every village; even between house, factory, store and farm, as well as the sole means of commu-
nication between ehlps of all classes, and between ships and shore.

ITS ADVANTAGES OVER WIRES AND CABLES
The Initial cost of the Marconi System is far less than that of any other means of electrical communication

which depends upon wires and cables, thus dolntr away with a heavy burden of Interest and depreciation. No rights of
way are necessary, ccr can taxes be levied upon messages sent through the air. The only outlay for the establishment
of the Marconi System is the construction of stations and their equipment with Instrument. Several messages can be
sent at the same time, and the attunement of instruments affords secrecy of transmission.

DISTANCE NO OBSTACLE
Marconi message have bea sent over three thousand miles, and this not Interruptedly, but continuously, from day

to day: messages have been received for two thousand miles at sea from a shore station. Mesoages are constantly pass-
ing every day between ships and between the shere stations and ships. The fact that Marconi has succeeded in sending
messages from England to Russia and from England to Italy, over all sorts of Intervening object, proves conclusively
the success of the system, not only for transmission over Iarg; bodies of water, but over land as well. Marconi Is now
engaged In the construction of a high power station at Pisa. Itily. which, when completed, will be capable of communi-
cating over COO) miles with Argentine, as well as with South Welifieet.

BUSINESS PROGRESS .

The Company's revenues from actual commercial traffic during 1B IXCRE4.SED TOO PER CEVT over those of JS01
Steamships are publlstitnr newspaper during- - their trips from news sent them by Marconi Wireless from both sides of the
Atlantic A royal decree issued from Rome April id approves the new tariff fcr Marconi Wireless telegrams, and fixed
the cost from Italy to America at 17H cents a word.

BUSINESS CONNECTIONS OF THE MARCONI COMPANY
IJoyda Maritime Insurance has adopted It exclusively for fourteen years. British Admiralty ha adopted it exclu-

sively for fourteen years. The Italian Government etnpIo)s It exclusively In all departments British Goxernment tele-
graphs have entered Into a traffic agreement with Marconi' si Canadian Parliament has subsidized the svtem. Cana-
dian Government and railroad telegraphs It Is employed In the .ervice of Renter's Telegraph Co, the Asso-
ciated Press, the New Tork Herald, the London Times Nearlv every large banking and commercial establishment In
Great Britain and the United States has subscribed to the Marconi code.

THE PATENTS AND FIELD OF THE MARCONI COHPANY
The Marconi Wireless Telegraph Conrpany of America owns the present and prospective patents of Marconi as well

as the Wireless patents of Thomaa A. BdNon. Professor Michael Idvorsky Pupln of Columbia college and of Professor
J. A. Fleming of the University of London. This-- fact practically removes fear of serious competition. The company oper-
ates under the1 above-name- d wireless patents In the United States. Cuba. Porto Rico, the Hawaiian Islands, the Philip,
pine Islands. Alaska and the Aleutian Islands. It has plants in operation as follows: Transatlantic Station. South Well-flee- t,

Mass.. Nantucket Light (Herald) Station. Siasconset. Mas.. Sagaponack. L. I, Babylon. L. I. New Tork (Ameri-
can Une) Station. There is also a Transatlantic station at Glace Bay. Nova Scotia, another at Poldhu, Cornwall, and
one building at Pisa. Italy.

MARCONI MARINE SERVICE
The Marconi Wireless apparatus Is now Installed on more than one hundred steamships and ocean-goin- g vessels. Mes-

sages to or from outgoing steamers may be sent or received at any office of the Western Union Telegraph Company or
the Postal Telegraph Company In the United States or Canada. This service is constantly Increasing and has already be-
come the source of a very considerable revenue. The captain of a steamer equipped with the Marconi System was re-
cently asked what he thought of wireless telegraphy, to which he replied: "How would you like to be without the tele-
phone:" THE HARCO.M SYSTEM HOLDS TO-D.- Y THE SAME POSITION OS THE SEA THAT THE TELEPHONE
DOES 05 LAND.

INVALUABLE TO INSURANCE COMPANIES.
As a safeguard against the dangers of the ocean, the Marconi System Is

M. I. PUPIN.

Inestimable. short time ago Ctmarder

HEN

aspect. the most attractive and prom- -

He has done great work: the wonder

In mldocean broke her snatt. out sne was equipped wun wireless sne soon got touen witn anotner steamer ana re-
ceived aid. The Red Star S. 8. Kroonland. recently disabled at sea. sent Marconlgram her agents at Queenstown and
tugs were dispatched her assistance. Ehe reached port safety. Had not been for the foresight of her owners in
providing her with wireless, disastrous results might have followed. Marine Insurance companies must In time recognize.'
the value of this system, and grant lower rates ot Insurance to vessels carrying the apparatus, and thus hasten th
equipment of all ships.

PRESENT AND FUTURE DEVELOPMENT
Stations at Fort Gibbon, Chena and Tolovana. Alaska, have been erected for the use of the United States Govern-

ment. Permiss'on has been obtained from the Cuban Government for the erection ot station in Havana to connect
with the United States. In this manner the present cable monopoly will be overcome. Permission has been obtained for
Installation Porto Rico and stations are contemplated In the West Indies. The Pacific coast has been carefully sur-
veyed by engineers of the Company, and the Installation of stations at various points there will naturally follow with the
extension of the system.

GREAT FORTUNES HADE IN ELECTRICAL INVESTMENTS
Some of the greatest fortunes of this country were made by early Investments In the Edison Electric Lixht Com-

pany and In the Bell Telephone Company, while hundreds of small Investors became Independently wealthy. The stock
of the Edison Electric light Company advanced from 1100 to H.0X) In one year, and that was several ears before divi-
dends were declared. Bell Telephone stock increased from share to more than TLOOO share, and the profits of an
original Investor of HOO in the Bell Telephone Company are more than C3D.0DO.

COST AND REVENUE OF WIRELESS AND CABLE TO THE PHILIPPINES COMPARED

special committee of the Fifty-sixt- h Congress estimated the cost of laying cable between San Francisco end
Manila at CilTiTeO. The estimated cost or this cable by the Marconi System, with, capacity equallv as
great, not greater than the cable. JS3a.toV The balance In Initial cost In fr.vor of the Marconi system C4X.T0-I-f

the cable works its full capacity and charges the highest rate per word, and the wireless capacity one-ha- lf and
the. charges nre one-ha- lf those of the cable, and assuming, further, that the expense of transmission by wireless equals
the; expense of transmission by cable, the earnings of the cable would be COHTKf 12 per cent on the Investment, while
the Wireless Company's earnings would be J37S.CG), more than 100 per cent on the investment.

PROFITS OF THE MARCONI TRANSATLANTIC SERVICE
The possible gross revenues of transatlantic wireless, station with one set of Instruments, working half time, half

speed and at Irss than half present cable charges, would be SS4X With three sets of Instruments would SLllCKH.
The probable expense of operating (reckoning one station at SS0CCO and charging per cent interest thereon, and depre-
ciation and maintenance per cent each, and assuming the cot of operating to be per cent of the gros revenue
the station) would be KELG0. leaving profit of ISW.KO. There are fourteen transatlantic cables from the United States.
In the near future, when the Marconi Company operates fourteen stations, the profit will be over S10.COO.COO. per
eent Its capital stock, which would make the stock worth at leat LEA) per cent above par. Under arrangements
between the English and American Marconi Companies, the revenue arising in England will be divided with the American
Company and vice versa- -

A 340 PER CENT INCREASE IN ENGLISH HARCONI
The stock of the British Maraon! Company, which was put out at S3 and has since sold at C share ot the London

Stock Exchange, an advance of 140 per cent. striking Instance of Its great value an Investment. The American
Company offers greater opportunities.

COMMENTS OF PROHINENT
We are publishing few comments of prominent men of the United States. If we should make attempt to ouote

what said In the newspapers of the country every day about the Marconi System. would take columns. We have,
hundreds of letters and newspaper clippings praising Marconi and his wonderful invention. Do you think wise to
nore these nnlversal Indorsements;

Taos. A. Edison, the renowned Inventor, and also one of the consulting engineers of the Marconi Company. In an
Interview with the New Tork "Herald" on Feb. Hth. says: "Marconi will do wonderful things with wireless telegraphy.
We no longer consider strange that ships should talk one another at distances of sir seven hundred miles, and

matter of fact wireless telegraphy now being used all over the world."
Andrew Carnegie, the great steel magnate, says: "Marconi has already done lifetime's .ork. but he is going to do

another. He wonderful vounir man. believe in him thoroughly."
Mr. Jos. J. Frye says: "Wireless

lain investment Dei ore tne puDltc -
Prof. J. E. Fleming remarks

all cannot but strike the mind."

telegraphy. In its commercial and financial
iay.

follows: "Marconi deserves all the credIL
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CONSERVATIVE MANAGEMENT
That the Company Is conservatively managed Is plainly demonstrated by Its extreme!? moderate capitalization. The

names of the Directors, embracing, as they do. some of the most conservative bankers, lawyers and business men of the
countrv. are guarantees of wise management of the Ccrapanys affairs. Among the names are those or E. Rollins Mors-- or

E. Rollins Morse A Bro, Bankers. Boston. Mas.: Gngllelmo Marconi. Eugene H. Lewis of Eaton A Lewis. Attomejs.
New York: Cvrus S. Sedgwick of Hall Signal Co, New York; H. F. McClure. Publisher New Tork: John D. Oppe. Mon-
treal: W. R. feetts of New York. W. H. Bentley. New York; J. W. Griggs, former U. S. Attorney General. New York, and
others of equal prominence.

THE nARCONI SYSTEM 15 INDORSED BY THE PRESS OF THE ENTIRE WORLD.

No Preferred Stock, No Bonds, Every Stockholder Being on an Equal Basis.
THE RETTItJf OF XR. XARCOM TO THIS COCXTRY OX MAT 14 WILI, BE FOLLOWED BY AY ADYAXCE

OF AT LEAST SO PER CEXT IX THE PRICE OF THE STOCK. WE THEREFORE ADVISE YOU TO SEXD I
YOCR REMITTAXCE TO-DA-Y. DOTT DELAY. APPLICATIOX5 WILL BE ACCEPTED IX AMOUXTS OF XOT
LESS THAX IOO XOR MORE THAX

Write for Prospectus and Full Information. Make All Checks Payable to

F. P. WARD 8c CO.,
CENTURY BUILDING, ST. LOUIS.

LAND A TITI.E BUILDING. Philadelphia. CLARK A WASHINGTON STREETS. Chicago. IU.
FARMERS" BANK BUILDING. Pittsburg. HENNEN BUILDING. New Orleans.

CROSSLET BUILDING. San Francisco.

Public demonstration at our offices and also at the Electricity building at the World's Fair. Toa are cordially invited
to call and send and receive a wireless message.

"X

t
1

ftl

. i . - 1
M

' ACgggt;frigWg; frvcar."?.ttia aiv? -- jii. av, .y.g.. -- r,iil--- " .--. .


